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&DPEULGJH�QR�PRUH�H[SHQVLYH�WKDQ�PDQ\�RWKHUV��1RQHWKHOHVV��GHVSLWH�WKH�*RYHUQPHQW¶V�
LQVLVWHQFH�WKDW�8QLYHUVLWLHV�LPSURYH�WKHLU�DFFHVV�PHFKDQLVPV��DQG�WKH�DVVXUDQFH�WKDW�
VWXGHQWV�ZLOO�RQO\�UHSD\�WKHLU�ORDQV�RQFH�WKH\�KDYH�D�VWDEOH�LQFRPH�KLJKHU�WKDQ�WKH�SUHVHQW�
UDWH��WKHUH�PXVW�UHPDLQ�D�UHDO�DQ[LHW\�WKDW�VWXGHQWV��SDUWLFXODUO\�IURP�EDFNJURXQGV�ZKHUH�
8QLYHUVLW\�HGXFDWLRQ�LV�OHVV�WKH�QRUP��ZLOO�EH�GLVFRXUDJHG�IURP�DSSO\LQJ��,Q�JHQHUDO��WKH�
IXQGLQJ�IRUPXOD�KDV�FRQWLQXHG�WR�SURPSW�WKH�8QLYHUVLW\�WR�LPSOHPHQW�D�OHVV�WKDQ�LQIODWLRQ�
ULVH�LQ�WKH�EXGJHW��ZKLFK�PHDQV�WKDW�ZH�IDFH�FRQWLQXLQJ�UHVWULFWLRQV�RQ�H[SHQGLWXUH��DQG�
WKHUHIRUH�RQ�WKH�UHSODFHPHQW�RI�SRVWV��,W�ZDV�D�SDUWLFXODU�GLVDSSRLQWPHQW�WKDW�WKH�)DFXOW\�
ZDV�QRW�JLYHQ�SHUPLVVLRQ�WR�ILOO�WKH�SRVW�LQ�2OG�7HVWDPHQW�6WXGLHV�KHOG�E\�3URI��'DYLHV��
DOWKRXJK�VRPH�KHOS�ZLOO�EH�JLYHQ�E\�WKH�XQGHUWDNLQJ�WKDW�WKH�5HJLXV�&KDLU�LQ�+HEUHZ�ZLOO�
EH�ILOOHG�LQ������ZLWK�WKH�UHTXLUHPHQW�WKDW�LW�DOVR�PHHW�VRPH�RI�RXU�)DFXOW\¶V�QHHGV��7KH�
RQO\�VHFXULW\�IRU�WKH�IXWXUH�LV�LI�WKH�)DFXOW\�FDQ�FRQWLQXH�LWV�JRRG�UHFRUG�RI�UDLVLQJ�PRQH\�
IRU�HQGRZHG�SRVWV��ZH�KDYH�D�ORQJ�OLVW�RI�DVSLUDWLRQV�DQG�DOZD\V�ZHOFRPH�VXJJHVWLRQV�
RI�DYHQXHV�WKDW�ZH�PLJKW�H[SORUH��$W�WKH�VDPH�WLPH�ZH�PXVW�FRQWLQXH�WR�PDNH�WKH�FDVH�
WR�WKH�6FKRRO�DQG�8QLYHUVLW\�RI�WKH�SRWHQWLDO�GDPDJH�WR�LWV�UHSXWDWLRQ�IRU�H[FHOOHQFH�LQ�
WKH�ILHOG�LI�D�QXPEHU�RI�WKH�SRVWV�OLNHO\�WR�EHFRPH�YDFDQW�RYHU�WKH�QH[W�IHZ�\HDUV�DUH�QRW�
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$W�WKH�$ZD\�'D\�KHOG�LQ�$SULO�WKH�)DFXOW\�EHJDQ�WR�FRQVLGHU�KRZ�LWV�03KLO�SURJUDPPH�
PLJKW�RIIHU�PRUH�IOH[LELOLW\�ZKLOH�UHWDLQLQJ�LWV�ULJRXU�DQG�H[FHOOHQFH��LQ�RUGHU�WR�DWWUDFW�
PRUH�RI�WKH�EHVW�VWXGHQWV�WR�&DPEULGJH��,QFUHDVHG�VWXGHQW�GHEWV�DIWHU�DQ�XQGHUJUDGXDWH�
GHJUHH�LV�OLNHO\�WR�GHWHU�VRPH�IURP�FRQWLQXLQJ�DW�SRVWJUDGXDWH�OHYHO��DQG�WKH�IXWXUH�RI�IHHV�
DW�WKDW�OHYHO�UHPDLQV�XQFHUWDLQ��:H�VHH�LW�DV�D�SULRULW\�WR�UDLVH�VFKRODUVKLSV�DQG�EXUVDULHV�
IRU�SRVWJUDGXDWH�VWXGHQWV�IURP�KRPH�DQG�RYHUVHDV��
�
2XU�UHODWLRQVKLSV�ZLWK�RWKHU�LQVWLWXWLRQV�DUH�SDUWLFXODUO\�LPSRUWDQW�IRU�DOO�SDUWLHV��ZH�KDYH�
EHHQ�FRQVLGHULQJ�KRZ�RXU�FR�RSHUDWLRQ�ZLWK�WKH�&DPEULGJH�7KHRORJLFDO�)HGHUDWLRQ�FDQ�
EH�HQKDQFHG��SDUWLFXODUO\�LQ�WKH�GLIILFXOW�WLPHV�WKH\�IDFH��ZLWK�WKH�LPSDFW�RI�WKH�+LJKHU�
(GXFDWLRQ�IHHV�RQ�&KXUFK�IXQGLQJ�UHVRXUFHV��DQG�WKH�FRQVHTXHQW�SUHVVXUH�IURP�VRPH�
FRUQHUV�WR�UHOD[�WKH�WLHV�ZLWK�8QLYHUVLWLHV�
�
7KH�)DFXOW\�FRQWLQXHV�WR�FRQVLGHU�LW�D�SULRULW\�WR�VXSSRUW�UHVHDUFK�RI�WKH�KLJKHVW�FDOLEUH�
E\�DOO�LWV�PHPEHUV��7R�WKLV�HQG�LW�KDV�RIIHUHG�VPDOO�VXPV�WR�VXSSRUW�WKH�FRPSOHWLRQ�RI�
UHVHDUFK�SURMHFWV��DQG��WKURXJK�WKH�5HVHDUFK�&RPPLWWHH��KDV�HQGHDYRXUHG�WR�HQFRXUDJH�
VWDII�WR�DSSO\�IRU�IXQGHG�UHVHDUFK�JUDQWV��7KH�5()��ZKLFK�ZLOO�WDNH�SODFH�GXULQJ�������
LV�FDVWLQJ�DQ�LQFUHDVLQJ�KHDY\�VKDGRZ�RYHU�RXU�SODQQLQJ�DQG�UHFRUGLQJ��EXW�LW�LV�RXU�



LQWHQWLRQ�QRW�WR�OHW�LW�GRPLQDWH�RXU�UHVHDUFK��ZKLFK�PXVW�DOZD\V�EH�GULYHQ�E\�WKH�
KLJKHVW�VWDQGDUGV�RI�H[FHOOHQFH��HYHQ�ZKHUH�WKDW�GRHV�QRW�DGKHUH�WR�D�5()�WLPHWDEOH��
7KH�UHJXODU�UHVHDUFK�UHWXUQV�WKDW�872V�QRZ�SURYLGH�LQGLFDWH�WKDW�WKHUH�ZLOO�EH�D�VWURQJ�
UHWXUQ�RI�SXEOLVKHG�UHVHDUFK��7KH�QHZ�FDWHJRU\�RI�µ,PSDFW¶��ZKLFK�UHPDLQV�SRRUO\�
GHILQHG��LV�H[HUFLVLQJ�RXU�PLQGV��WKHUH�FDQ�EH�QR�GRXEW�WKDW�PDQ\�)DFXOW\�PHPEHUV�KDYH�
FRQVLGHUDEOH�µLPSDFW¶�RXWVLGH�WKH�8QLYHUVLW\��RQ�LQWHUQDWLRQDO�VFKRODUVKLS��WKURXJK�ZKDW�
LV�FDOOHG�µNQRZOHGJH�WUDQVIHU¶��WKURXJK�SXEOLF�OHFWXUHV�DQG�FRXUVHV�IRU�RWKHU�ERGLHV��EXW�
OLWWOH�RI�WKLV�FRXQWV�XQGHU�WKH�VWDWHG�GHILQLWLRQ��+HUH�DJDLQ��ZH�PXVW�DYRLG�OHWWLQJ�WKHVH�
FRQVWUXFWV�FKDQJH�ZKDW�ZH�GR��LI�WKDW�LV�DOUHDG\�H[FHOOHQW�DQG�VLJQLILFDQW�UHVHDUFK�
�
:H�IDFH�FKDOOHQJLQJ�WLPHV�DQG�ZLOO�QHHG�WR�EH�IOH[LEOH�DQG�UHDG\�WR�VHL]H�QHZ�
RSSRUWXQLWLHV���+RZHYHU��WKDW�VKRXOG�QRW�GLVWUDFW�XV�IURP�WKH�FRUH�WDVN�RI�PDLQWDLQLQJ�WKH�
KLJKHVW�SRVVLEOH�H[FHOOHQFH�LQ�UHVHDUFK�DQG�WHDFKLQJ�
�
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